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BEHTAESZM web #ZRKE AEM AMPS-BI EF4%E. Aehr Sonoma EF#%E. AEM-Intel Foundry &E4
71, UK Al ASIC burn-in dual-source 7dLg 5,

XREROEM: AEM BREHERHKE TE fabless HPC/AI BH#MNE" 8 Plan-of-Record #ifi, B FY2025 #&
k8" fiEF ramping’. #EREEFSHRESE R

*®&M: AEM PoR &P 2" fabless” (AMD %) , Aehr Sonoma &F 2" hyperscaler with proprietary
ASIC” (Google/AWS/MSFT/Meta %) —EBEPRAGERES, HEREZUHI

RAERE Sonoma ASP. AEM EFSH4T, UKk transcript &%,

FEEILCE: Sonoma ASP ~$770K-$1M /system; Q4 FY26 =ZAZEF &S >10%; Aehr Q4 BIEFR:&HER AEM
&t AMPS-BI %%, #4808 ZHETLRNERETF FHEER,

BERBER, FFIRETIRS, Z05HE: AEM PoR £~ 2 fabless (AMD 2£), Aehr Sonoma lead P2 hyperscaler
(Google/AWS/MSFT %) —ZEPEREHHFAES, B Aehr Q4 FY26 BIERESRRER.

AEHR —Deep Research Branch: AEM AMPS-BI %&b M4 B

R B SRR

&% DR B&TF M4 downside mispricing B32ER#E: AEM Holdings AMPS-BI Bafi2E £i£:% Aehr Sonoma
HZOEPE., 28B4 dual-source EMES. Intel Foundry FEaEEZMEX—#TE. UTFE [FACT] RSty
BF 2026 F 8 ARIAAHBER.

HARES—: AEM AMPS-BI EFREEEIE
1A —AEM Holdings AF#E

Plan-of-Record &P [FACT]: AEM F 2024 # 4 BE%, H next-generation Automated Burn-In
(ABI/AMPS-BI) % Advanced Thermal Control (ATC) E#” —X major fabless HPC/AI B A #EE" %
7 Plan-of-Record (SLT & burn-in %) . AEM E2E#HE AGM Lt#—FEXKRH Al EFE” top-5 Al chip
player”, Tl FIMEEHENZEF A AMD (&iE: “fabless” Efii. CPU+GPU W flow. top-5 #&. AEM iz
P FY2026 8 Intel RARAEF). AEM BAMKERHIA, L [EST] #xE = AMD,

Intel Foundry & [FACT] (2025-05-20): AEM 5 Intel Foundry &fE, ¥ SLT + burn-in ecosystem “f*
RBZE Intel Foundry EF &, SEMSERIER >2,000W device power. >200mm x200mm package size. Z&1E
kBB AREH, MHEN £XRS/RET B MEEEEEAR.

FY2025 1455 [FACT]: AEM FY2025 &k S$399.3M (+5% YoY), FY2026 55|54 S$460-510M, 1Q2026
& EAZE S$550-600M, FY2025 =R AI/HPC EFES# Test Cell Solutions Bt >25%.

B8 qual #ETHEH [UNK]: AEM sk&idigE AMPS-BI B5ef qualification BIEET &,

wRH#%w [EST]: xBEAXFEERTER fabless (AMD ) + #ilasis assembly, FE&E Al ASIC (FBERL
Astera Labs OEM) #HTRRMKE.



1B —Aehr BAMEERQAFLER

Lead hyperscaler #pR##EiR [FACT] (Q3-Q4 FY26 press releases) : “a premier large-scale data center
provider that is developing its own proprietary Al accelerator ASICs for large-scale training and inference
workloads and has publicly described plans for very significant capital expenditures for Al and data center
infrastructure”, LtEH#REARIER hyperscaler with in-house ASIC, profile ILE2 Google TPU / AWS Trainium
/ Microsoft Maia / Meta MTIA, $5=74#@ (Yianis Z. Substack) ##i Silicon Valley HQ 8 hyperscaler,
Google TPU #%&5E. Aehr EBMKHIA

Q4 FY26 ER&EHE [FACT] (Q4 FY26 earnings call, Erickson) : “Three customers each accounted for
more than 10% of total revenue in the fourth quarter, targeting Al and data center optical markets” —Bp
2 R Al + 1 R optical, Fil Aehr BiEZEL 2 R Al EF (R 1 K hyperscaler),

Sonoma EUWMiE [FACT] (Q4 FY26 call, Siu CFO) : “Package-level burn-in Sonoma revenues are-
probably $50 million something along that range---that is whatever, that is 60 to 70 systems or so”. P&
Sonoma ASP ~$715K-$833K #ft, Erickson #—#%1%B8 Sonoma Ultra ~$1M /systems,

FY2026 #iE [FACT] (Q4 FY26 press release): Q4 bookings $60.7M (YoY +500%+); FY2026 £FEUk
$50.0M; FY26 £k backlog $80.6M; FY27 #53| $130-150M (YoY +160-200%), non-GAAP pretax margin
18-22%. $41M B%ZiT#%KH lead hyperscale Al customer (follow-on).

FeitER [FACT]: Q4 FY26 electron transcript k2% AEM. AMPS-BI siftf] PPBI Z%&xF. B—IRRE
"W FE SemiNexus Test (FERE. SiC WLBI g, Aehr BiREZHIIFIA), 57 branch XF# PPBI %%
EXNEIR

1C —E&iF4
HE AEM AMPS-BI Aehr Sonoma BERITR
BPE Fabless HPC/AI Hyperscaler with B—FFREREFETE

JEEBAMERF presence

am Al ASIC BF
Intel BXZF

EEE (W /device)

hi&Xial ($/socket &%)

Qual K&

240 Plan-of-Record #x

(AMD-like, [EST])

KREZHE hyperscaler
PoR

[UNK]

Intel 2 AEM KHBRAZE
P [FACT], A Intel
Foundry RETH
[FACT]

>2,000W [FACT]

[UNK] kit

1+ fabless PoR
(production) [FACT] +
Intel Foundry
ecosystem (channel)
[FACT]

1 major fabless [FACT]

proprietary ASIC
(Google/AWS-like,
[EST])

2 &R Al hyperscaler BF
# [FACT]

[UNK]
Intel &M Aehr Sonoma
BRIEF [UNK]

Sonoma, Ultra 2,000W
[FACT]

Sonoma $715K-

$1M /system
[FACT+EST]

2 &K Al hyperscaler
production [FACT]

2 AT + 1 optical [FACT]

f—AEM & Intel
Foundry stEHRIEERFK]
A

FH

{f—Achr K7 Intel £&

BAMNE

TREREER

WAEE production
ramp A

ERRIFERRS




Bt 1: AEM 5 Aehr BiEFRRERIERE-AEM PoR 2 fabless (AMD), Aehr Sonoma lead £ hyperscaler
with in-house ASIC (Google/AWS), &#E#% dual-source HIIEEHS,

ARiEZ=: AI ASIC Burn-in Dual-Source EMi&Ezs
2A — 1T REIIE G

Hyperscaler ASIC burn-in dual-source 2FEE [UNK]: #ZAKIEMBEAMER B (Google. AWS,
Microsoft. Meta) 7 burn-in &&ZEEAFERKA dual-source BEEHQF#HE, X— vendor selection @BEHEMAHE
AR, THEAAFIMIR

ATE Btk [FACT]: SoC ATE w17 (Teradyne V93000 + Advantest V93000,/T2000) 8986k dual-source
duopoly (&it ~80% #%&) , EXE2=&MiAH (tester) A1%; burn-in oven HHEHMFHRELEHS (88— vendor per
socket M), EHA burn-in &&#K fixture/BIM /socket BEESI. qualification RAS.

Silicon Valley Test House [FACT] (Achr press release): Achr 812% HTOL qualification i#id” premier
Silicon Valley test house with a large installed base of Aehr Sonoma burn-in systems” #17, X~ Aehr B
EdMiRE (A8’ Amkor. ASE BASEE Integra Technologies 28) Eir7&EF pull-through %,

2B —Dual-Source fit%A#E

e Sonoma ASP [FACT]: ~$770K-$1M/system

o H& hyperscaler ##tRiT# [FACT]: $41M (fRi&£% Sonoma Ultra 41 systems)

o f£E hyperscaler burn-in R¥B#ME [EST]: $50-100M (based on $41M x 2/ run-rate +
BIM/consumable)

o Dual-source %25 [EST|: #— hyperscaler £ burn-in % >$50M, KA, it LB dual-
source #h#l; B qualification Mz + BIM /socket EF % (& device H5EH $ + 6-12 BIEAR) sAEH#
IRk,

« AEM AMPS-BI qualification cycle [EST]: 12-18 ©8 (EFTWLiRF + AEM M 2024-04 PoR 2
£3) FY2026 ramp HIBdiaLk)

gt 2: Hyperscaler dual-source 7 burn-in BERRAFMEREF, qualification switching cost X EEE,
iHA (<12 A) Aehr Sonoma EMENIAREEERE hyperscaler B& pricing power 1838 (A#tEXRM), mik AEM
BERS,

H5ES=: Intel Foundry R#E
3A —AEM-Intel Foundry &fEtE

BEAEEXESR [FACT] (2025-05-20 press release) : - &EEIA” expand access to production-proven
SLT and Burn-In ecosystem” - Bi#r&EF2: “Intel Foundry’ s customer base” - EARM#E: >2,000W power.
>200mmx200mm package - REBEMKITE /WA, kB AMPS-BI EEEESEEE @ERET “advanced
computing burn-in” BHigEIE AMPS-BI £E&Ha)

Intel Foundry ZpFdty AT ASIC HiE [FACT]: Intel Foundry BR%MEAEIE Microsoft (REIARESN
B). Amazon (AWS #%5). &BHE Gaudi &%, Achr 5 Intel 55 Al &5 (Gaudi) burn-in X&2k2HFHE —
[UNK] o



3B —RiEHHH

Intel Foundry &#%:#%5 [EST]: Intel Foundry 5em AMPS-BI qualification &, EEAEIEIC EA]” #&” %
qualification (RN qual FRs), BSEFRRIEH hyperscaler @&t burn-in vendor B33z qual R (BIM /socket
device-specific), EBEFENHIKEER.

3t Aehr BE®M [EST]: &% hyperscaler REMEA Intel Foundry 18A/14A #Ii84%m Al ASIC (#1: MSFT
Maia j§4hi7s), B Intel Foundry ##% AMPS-BI E4 burn-in first-tier vendor, #8 Aehr 584 AEM channel
presence %% same device B9 PPBI W55, X2 24-36 BBYEIRER secondary riske

it 3: Intel Foundry Ri&xt Aehr 5HARMIARE, B 24-36 AAR secondary riske #& Intel Foundry £F
MSFT/AMZN Al ®FiT®B AMPS-BI # default ##&, sE Aehr BEEFPT K.

KPBHESCER

HEIm H(E FRE KR

AEM AMPS-BI th£#E  >2,000W /device [FACT] AEM press release
2024-07

Aehr Sonoma Ultra 1h&%&  >2,000W /device [FACT] Aehr Sonoma Ultra

BE spec

AEM AMPS-BI € qual %% [UNK] .

TR

AEM FY2025 & S$399.3M (+5% YoY)  [FACT)] AEM FY2025 press
release

AEM FY2026 #5! (£  S$550-600M [FACT] AEM 1Q2026 press

=) release

AEM %= AI/HPC &P  Test Cell Solutions [FACT] AEM 9M2025 report

FY2025 sk >25%

AEM-Intel Foundry & XiKE [UNK] —

BEMIE

Aehr Sonoma &% ASP  $770K-$1M /system [FACT + EST)] Aehr Q4 FY26 call
(Siu/Erickson)

Aehr Q4 FY26 bookings $60.7M (+500%+ YoY) [FACT] Aehr Q4 FY26 press
release

Aehr FY27 revenue $130-150M (+160- [FACT] Aehr FY27 guide

guidance 200%)

Aehr FY27 pretax 18-22% non-GAAP [FACT] Aehr Q4 FY26 call

margin

Aehr $41M hyperscaler ~ ~41 systems (est) [EST] $41M + $1M /system &

BEITH system &%

Aehr Q4 FY26 ZP%d 3 %A% >10% (2 Al + 1 [FACT) Aehr Q4 FY26 call

E optical)

AT ASIC burn-in 0 [FACT —negative] TR w

dual-source QFFEAIE

AEM AMPS-BI 12-18 B [EST] TARF + AEM BYiE)4k
qualification cycle

AEHR market cap $3.0B [FACT —R%iz] TRE anchor
(2026-08-04)

AEHR forward P/E 66.3x [FACT —&%iz] TRE anchor



£ S/ £ (=] LvES FKiR

Aehr Q4 FY26 0 [FACT —negative] Motley Fool transcript
transcript &
AEM/AMPS-BI &

§C RENMSHSIRE

§C-1 EFRBMHMERS” pseudo-competition” RFHH: & branch REBHWAHEHHM M4 mispricing B
BEZMK—KREEE AEM B3 PoR” H#E#iEN” Aehr Sonoma EMMNENEER" , 28T AEM PoR &F
(fabless AMD-like, i@ TSMC/OSAT ZsMmi2t# burn-in) 5 Achr Sonoma lead &P (hyperscaler with
in-house ASIC design, BH#XM burn-in KEEBEE~HE) ERWRET R, qualification g, B#EFFREN=1"
HEHMAES, X2 “adjacent market pseudo-competition” HIEEIFA—RMR vendor IRER XABRMGHEE (AL
HPC accelerator), 8EF segment HWRWEMAR, SHEHE head-to-head FEFHOME, M4 mispricing FEE
magnitude #rIEGHE= L.

§C-2 me#tt5 switching cost asymmetry: ATE E4# (Teradyne V93000 vs Advantest V93000) market
share 7 2010-2020 F@# M dual-source duopoly (&it 80%+) , 18 burn-in oven HiHMKLEIMAZIEEN
dual-source #—FEFREE BIM (burn-in module) + device-specific socket EEREM device NEF . (B
BA $ I8N + 6-12 B), M tester W test program HEAMITE, X— “switching cost asymmetry” (3
HNERABLE qualification s, MEFENEIE BIM EFE + £~=4&FXK) £ Aehr Sonoma / AEM
AMPS-BI ZialR#EmMIL. HEHELLES: Ismeca Z7E 2010s Eid#A Intel CPU burn-in #1% (Aehr g3 F InCal
t#2), B qualification cycle REE=EARMENDTNEETS; Aehr 2022 £ InCal FRim consolidated PPBI w1
i, HBRBZAETE, AEM M 2024-04 PoR EIELEFM Achr FY27 Sonoma ASP ®eEdE&EAO/ME 2027-2028
zial, i FY27 25,

§C-3 RS HEEESEESNE: BE direct P&L impact B, AEM %%” f{F” TJi@Ed narrative-driven
multiple compression 3 Aehr fBEFEIEEMERM, Ll Aehr forward P/E 66x f2&” Al burn-in L2224 +
BEFM + FY27-FY29 £41Ek >60% “X— pricing-for-perfection {Ri& &7 (BEA LT EXRK 2-4 TERE
& AEM #Z, BME Aehr 3B% order flow 7545, multiple tBEJEEM 66x WHEZE 30-40x Xig—XFRz4y -$1.0B
—$1 5B market cap impact, BEFEMEMRUSEHEE. XFHE” second-source qualification discount” —
RBEPLFREN, MRmHEA competitive-pricing-fear M systematically de-rating BN M. 25 branch FI#f
iz— narrative risk £ 12-18 B realized probability &% (25-40%), 2 M4 downside HEEZEZKR,

B2
AEM
Plan-of-Record  Dual-Source #  Sonoma EFIE  Aechr FY2027
= EEREE ERE A EURF Valuation g0
Bull: AEM & AEM =8 AEM #ei%F 30-40%, I $130- F* M4 impact,
P EGKASRL fabless (AMD), AMPS-BI # $41M iTgzAE]  150M LFR, HE FlRERMA
Aehr & hyperscaler & 4% Bie5| +$0.2B
hyperscaler qual RZEh (narrative
with in-house de-risk)
ASIC



AEM
Plan-of-Record

Dual-Source &

Sonoma EFIF

Aehr FY2027

B2 BEERE BRE =A0] Bl R Valuation g0

Base: Intel AEM & Intel 184+ A qual 2 pricing $120-140M 5 narrative-

Foundry £i&#% Foundry 2 F 1 cycle, FY28 7  discipline, £#l I3 TG driven multiple

#BE, o 5% AT ASIC  TJ8ER M Aehr KEE 27-35% compression

AEM @&k Az &P, B3 Aehr  BERFY K -$0.2B

b 258 lead

Bear: AEMz®x AEMZF 1 X 12 AR qual +  EFIEEE 22- $110-125M, #  multiple

% hyperscaler  Aehr B&1F FY28 28%, FY27 31 F& 10-15% compression =

E& 4 narrative  hyperscaler B production pretax margin 30-40x + &z

feedback second device ramp 18-22% 1851 F E/\E miss, W
qual (2027) BEK miss # -30.7B

{HE#MmLEL (Valuation Impact Conclusion)

— B DR

AEM AMPS-BI %3 Aehr Sonoma MEEEMHEHE 12-18 BRIEEES (FPERENM. Aehr Q4 FY26
electron transcript EF£E M. qualification switching cost Ff&Es&), 18” second-source qualification discount”
& narrative-driven multiple compression 2 M4 downside HEE%FK=Z, Base -30.2B / Bear -$0.7B.

SHERGERMW
BER fREZm HHEREZ Epistemic Tag
Bull case +3%0.2B (+6.7% mcap)  Aehr FY27 Bl $145M  INFERRED
(/) x P/E 66x
sustained X narrative
de-risk premium
+$0.2B EV
Base case -$0.2B (-6.7% mcap) Sonoma El [FACT] EST
~350-70M x EF|REZH
-3ppt x 15x EV/GP +
slight multiple
compression = -$0.2B
Bear case -$0.7B (-23.3% mcap) Sonoma E -$15M x INFERRED

EV /Sales 8x = -$120M
H&m® + P/E 66x — 40x
multiple compression =
-$580M multiple %8, &

it ~-$0.7B

Time horizon

2-3y (qualification cycle 12-18 B + hyperscaler 47 ramp 6-12 B + narrative feedback & 2-4 ZER,
AEM AMPS-BI 2024-04 3% PoR ZE 2026 £ 8 BB 28 MAXRX Aehr Sonoma EHiFsdr, {EIEERERIE)



HEBREELIR

1.

2.

M1554= [FACT]: Aehr FY26 revenue $50M. FY27 guide $130-150M. Sonoma El ~$50M (Q4 FY26
call CFO). Sonoma ASP $770K-$1M. Q4 FY26 bookings $60.7M. & $3.0B. forward P/E 66.3x
&% [EST/INFERRED]: EV/Sales 8x £% ATE i&&R47 (Advantest ~7x, Teradyne ~5-6x, Aehr
La1 ~15x FY27E) ; P/E 66x — 40x compression £# pricing-for-perfection stocks # competitive
threat 588 de-rating 18E (NVDA/AMD &E8 compression 26, Digital Turbine & SaaS competitive
fear compression Zfjl)

#xX: Bear = -($15M revenue x 8x EV/Sales) + [$3.0B x (1 - 40/66)] x 20% weight = -$120M -
$580M x 0.2 = -$236M (fRsF) 2 -$700M (narrative feedback fully realized)

Failsafe

%, b #iEsE [FACT] %# (Sonoma ASP. AEM PoR %, fi{&. #631); bull/base/bear derivation chain
TEAEN,

Linked Mispricing Refinement

Mispricing refinement: M4 —AEM AMPS-BI 8# Plan-of-Record, Sonoma BEXZEFEMRIHEIG

wE

Crystallization estimate (8§8): magnitude_class=medium, estimated_ value at_stake b=%$0.4B
My refined estimate after this branch’ s research:

— Bull: +%0.2B

— Base: -$0.2B

— Bear: -$0.7B
Direction: confirmed with important nuance revision —AEM PoR % [FACT] #iAzfE; B
ZEP B (AEM=fabless AMD-like, Aehr=hyperscaler with in-house ASIC) EZEREEHEZEFE
magnitude, #iE $0.4B HEZOELIE (base WSHZE -$0.2B, bear REZE -$0.7B),
Confidence: medium —AEM PoR EF &% aatrimkE (AMD KXESH#IA), Aehr lead hyperscaler 7r
KEF identified; FFERSEMHMKRE PR AIEL, BARK 12-24 B AEM BXFEBERE hyperscaler &,
Key finding driving refinement: Aehr Q4 FY26 electron transcript 2% AEM/AMPS-BI %
% ({142 SemiNexus SiC WLBI iFi4), &1 AEM PoR ZF#iABEMN” fabless” (AMD-like) @ Aehr lead
#” hyperscaler with proprietary ASIC” (Google/ AWS-like), HaiEEZEF EEIEEHSS; 8” second-source
qualification discount” narrative risk &g multiple compression %, Bear 5 $0.7B £Z%H P/E
66x — 40x de-rating MIEEARET,

A miEIEIRE R

i<t

ISR % E{E HIERR

AEM Holdings =&

ZE (B AEM H%R) Bear: AEM FR#fai = AEM ZEMIR /press

AMPS-BI order intake
% hyperscaler P #E

Aehr Sonoma &% ASP
FEE

FE

hyperscaler F win;
Bull: fR#% fabless #—%&
FE

Bear: ASP &% 2 =

<$700K; Bull: ASP #i#%F

$800K+

release

Aehr 10-Q + call CFO
e



Eistn Lot fih % A IR
Aehr ZE gross margin = EE Bear: & GM <30%; Aehr 10-Q

Bull: >38%
AEM-Intel Foundry & S#IRzh Bear: BA#fs hyperscaler AEM 8-K/#riafs
LRITRERE design win BBF Aehr

BH%EF; Bull: THA%

12+ H
Achr R E2IME B ZFE Bear: B%iER” pricing Aehr BiE% transcript
BT pressure” &

competitive

qualification” 8" AEM”;

Bull: #8XE5#RR
AT ASIC burn-in AE Bear: £—alfsRRRE 1Tk R/ 2T
dual-source Tl AFFZEH hyperscaler 3INE=

burn-in #R7#E
Aehr forward P/E BE Bear: P/E <40x BEX  miHkiE

multiple trajectory

2ik; Bull: >70x
sustained

Sources

o AEM Introduces the New Generation of Automated Burn-In Systems for Al
e AEM’ s Advanced Thermal Control Solutions Selected as Plan-of-Record for SLT by Major Fabless

Provider

o AEM Expands Access to Production-Proven SLT and Burn-In Ecosystem (Intel Foundry Partner-

ship)

« AEM Holdings F'Y2025 Press Release
« AEM Holdings 1Q2026 Press Release

e AEM: Secures major fabless provider —Nvidia? AMD? Qualcomm?
o Aehr Test Systems Q4 2026 Earnings Call Transcript (Motley Fool)
o Aehr Receives Record $41 Million Production Order from Lead Hyperscale AT Customer

e Aehr Secures Key Al Production Burn-in Win with Initial Order of Sonoma

e Major Hyperscaler Expands Al Processor Production Capacity with Additional Aehr Test PPBI

e Aehr Test Systems FY2026 Q1 Press Release

o AEHR: The Hidden Gatekeeper of AI Chip Reliability (Yianis Z. Substack)

o A Brief History of Test (Semi Engineering)


https://aem.com.sg/news/aem-introduces-the-new-generation-of-automated-burn-in-systems-for-ai-and-high-performance-compute-chip-testing/
https://aem.com.sg/news/aems-advanced-thermal-control-solutions-selected-as-plan-of-record-for-system-level-test-by-major-fabless-provider-for-next-gen-ai-devices/
https://aem.com.sg/news/aems-advanced-thermal-control-solutions-selected-as-plan-of-record-for-system-level-test-by-major-fabless-provider-for-next-gen-ai-devices/
https://aem.com.sg/news/aem-expands-access-to-production-proven-slt-and-burn-in-ecosystem-for-advanced-computing-customers/
https://aem.com.sg/news/aem-expands-access-to-production-proven-slt-and-burn-in-ecosystem-for-advanced-computing-customers/
https://aem.com.sg/wp-content/uploads/2026/02/AEM_FY2025-Press-Release.pdf
https://aem.com.sg/wp-content/uploads/2026/05/AEM_1Q2026_Press_Release.pdf
https://www.nextinsight.net/story-archive-mainmenu-60/947-2024/15619-aem-secures-major-fabless-provider-of-chips-nvidia-amd-qualcomm-who-could-it-be
https://www.fool.com/earnings/call-transcripts/2026/07/14/aehr-test-systems-aehr-q4-2026-earnings-call-transcript/
https://www.aehr.com/2026/04/aehr-receives-record-41-million-production-order-from-lead-hyperscale-ai-customer-second-half-bookings-exceed-92-million/
https://www.aehr.com/2026/02/aehr-secures-key-ai-production-burn-in-win-with-initial-order-of-sonoma-systems-for-lead-hyperscale-customers-next-generation-ai-asic-processors/
https://www.aehr.com/2025/08/major-hyperscaler-expands-ai-processor-production-capacity-with-additional-aehr-test-package-level-test-and-burn-in-systems/
https://www.aehr.com/2025/10/aehr-test-systems-reports-fiscal-2026-first-quarter-financial-results/
https://yianisz.substack.com/p/aehr-test-systems-aehr-the-hidden
https://semiengineering.com/a-brief-history-of-test/
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